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LAKESIDE’S INDUSTRIAL PRODUCTS AND SERVICES PRACTICE

1Note:  Select transactions completed by Lakeside principals while at prior firms

Differentiated transaction experience across numerous industrial products/services business models

▪ Our experience advising industrial businesses is unmatched by firms of our 
size who serve the lower middle market

▪ We have executed dozens of industrial transactions across all end markets 
with a combined transaction value of over $4 billion

▪ We maintain regular dialogue with acquirers of industrial businesses, 
including corporate buyers, private equity firms, and family offices
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INDUSTRY NEWS
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Lakeside is committed to keeping our finger on the pulse of the industrial products and services market

RECENT NOTABLE TRANSACTIONSWORTHWHILE READS

The articles below are taken from various industry periodicals, websites, and 
blogs from around the web that highlight key themes in industrial products.

The transactions highlighted below were high profile transactions completed in 
recent quarters.

Argos is a growing multinational company, producer 
and distributor of cement, concrete, and aggregates.

Summit Materials is a vertically integrated materials-
based company that supplies aggregates, cement, 
ready-mix concrete and asphalt in the U.S. and B.C. 
Canada.

Ball Aerospace is a manufacturer of spacecraft, 
components, and instruments for the defense and 
intelligence community.

BAE Systems is a defense contractor and systems 
integrator. The Company provides defense, aerospace, 
and security solutions related to air, land, and 
maritime.

Federal ReserveIndustrial Capacity and Capacity Utilization

“Industrial production increased 0.3 percent in September and advanced at an annual rate 
of 2.5 percent in the third quarter. Manufacturing output rose 0.4 percent in September, 
the index for mining moved up 0.4 percent, and the index for utilities decreased 0.3 
percent.”

Read the article here

U.S. DODDOD Is Taking Steps to Shore Up Industrial Workforce 

“The industry over the next decade will require more than 4 million jobs to maintain 
sustainable throughput, and the current estimate says that if we cannot address the skills 
gap by 2030 we could be looking at over $1 trillion in [gross domestic product] impact.”

Read the article here

BairdIndustrial equipment Sector Update

“Investors increasingly favoring industrial equipment stocks with demonstrated pricing 
power and demand inelasticity; “flight to quality” is the main theme in relative 
positioning.”

Read the article here

Boston Consulting GroupHarnessing the Tectonic Shifts in Global Manufacturing

“US, Canada, and Western Europe, for example, offer reduced risk, shorter time to market, 
and strong operating conditions for companies that wish to regionalize their supply 
chains. Increasing prevalence of industry policy support in these countries—in such forms 
as the US’s Inflation Reduction Act—will further improve their cost competitiveness.”

Read the article here

Council on Foreign RelationsIs Industrial Policy Making a Comeback?

“Though employment has declined, the value of manufacturing output has risen over the 
past two decades, and the sector’s declining share of the economy is consistent with those 
of other advanced economies as service industries expand.”

Read the article here
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Chase Corporation is a global manufacturer of 
specialty chemical products used for reliability 
applications; providing tapes, laminates, and coatings.

KKR is a leading alternative asset manager working 
across private equity buyouts, credit, real estate, 
infrastructure, and insurance.

has been acquired by

https://www.federalreserve.gov/releases/g17/current/default.htm
https://www.defense.gov/News/News-Stories/Article/Article/3540407/dod-is-taking-steps-to-shore-up-industrial-workforce/
https://www.rwbaird.com/siteassets/gib/pdf/industrial-equipment-sector-update-sept.-2023.pdf
https://www.bcg.com/publications/2023/harnessing-tectonic-global-shift-in-manufacturing
https://www.cfr.org/backgrounder/industrial-policy-making-comeback
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Below is a look at how publicly traded industrial companies performed by sector

ONE-YEAR HISTORICAL STOCK PRICE PERFORMANCE

EBITDA TRADING MULTIPLES BY QUARTER EBITDA MARGIN BY SECTOR
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INDUSTRIAL PRODUCTS AND SERVICES PUBLIC COMPANY BENCHMARKING BY SECTOR
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INDUSTRIAL PRODUCTS AND SERVICES PUBLIC COMPANY BENCHMARKING BY SECTOR (CONT’D)
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INDUSTRIAL PRODUCTS AND SERVICES M&A STATISTICS
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Below is an overview of M&A volume by quarter for Industrial Products and Services

PERCENT OF TRANSACTION VOLUME BY QUARTER FOR THE PAST YEAR DISTRIBUTION OF TRANSACTIONS BY EV FOR PAST 3 YEARS1

NUMBER OF INDUSTRIAL PRODUCTS AND SERVICES TRANSACTIONS BY QUARTER

1. Only includes transactions with disclosed valuesSource:  Capital IQ
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SELECT RECENT INDUSTRIAL PRODUCTS AND SERVICES TRANSACTIONS
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Announced Date Target Name Business Description Acquirer

9/28/2023 Texas  Ci ty Operations  of Eastman Chemica l  Co.
Eastman Chemica l  Company operates  as  a  specia l ty materia ls  company in the United States  and 

international ly.
INEOS Acetyls  Americas  Limited

9/22/2023 Avidi ty Science, LLC
Avidi ty Science, LLC des igns , manufactures , and supports  animal  watering, monitoring, and access  

control  solutions .
ATS Corporation

9/21/2023 Athabasca  Minera ls  Inc. Athabasca  Minera ls  Inc. develops  and suppl ies  aggregates  and industria l  minera ls  in Canada. JMAC Energy Services  LLC

9/7/2023 Argos  USA Corporation
Argos  USA Corporation manufactures  and markets  cement, ready-mix concrete, masonry, and block 

products .
Summit Materia ls , Inc.

9/5/2023 Select bus iness  of Gateway Supply Company, Inc.
Gateway Supply Company, Inc. dis tributes  plumbing and HVAC products  and accessories  in South 

Carol ina.
Watsco, Inc.

9/5/2023 Nitetra in Coach Company, Inc. Nitetra in Coach Company, Inc. offers  coach leas ing and driver services  for interstate transportation. Encore Luxury Coach Leas ing, LLC

8/30/2023 Heating & Cool ing Products , Inc. Heating & Cool ing Products , Inc. manufactures  heating, venti lation, and a i r conditioning (HVAC) products . Smiths  Group plc

8/30/2023 Bradley Corporation
Bradley Corporation des igns , manufactures , and sel l s  commercia l  plumbing fixtures  and washroom 

accessories .
Watts  Regulator Company

8/23/2023 Bigham Cable Construction, Inc. Bigham Cable Construction, Inc. operates  as  a  telecommunication cable construction company. Dycom Industries , Inc.

8/23/2023 Brockway-Smith Company
Brockway-Smith Company, a lso known as  BROSCO, dis tributes  doors , windows, and mi l lwork products  to 

the independent lumberyards  and home centers  in the northeast.
Boise Cascade Bui lding Materia ls  Dis tribution, LLC

8/22/2023 Tomahawk Robotics , Inc.
Tomahawk Robotics , Inc. des igns  and develops  robotic control  systems to drive enterprise adoption of 

robotics .
AeroVironment, Inc.

8/17/2023 Ridout & Maybee LLP Ridout & Maybee LLP i s  a  research and consulting services  company. IPH Limited

8/17/2023 Bal l  Aerospace & Technologies  Corp.
Bal l  Aerospace & Technologies  Corp. develops  and manufactures  spacecraft, instruments  and sensors , 

satel l i tes , components , data  exploi tation systems, and RF solutions .
BAE Systems, Inc.

8/15/2023 Carbon Engineering Ltd.
Carbon Engineering Ltd. develops  and commercia l i zes  a  technology to capture carbon dioxide (CO2) 

di rectly from the atmosphere.
Oxy Low Carbon Ventures , LLC

8/10/2023 Omni  Logis tics , LLC
Omni  Logis tics , LLC operates  as  a  thi rd-party logis tics  provider that provides  supply chain solutions  for 

global  cl ients .
Forward Air Corporation

8/7/2023 Veri tiv Corporation
Veri tiv Corporation operates  as  a  bus iness -to-bus iness  provider of va lue-added packaging products  and 

services , faci l i ty solutions , and print based products  and services .
Clayton, Dubi l ier & Rice, LLC

8/3/2023 CMY Solutions , LLC CMY Solutions , LLC offers  re-imagining, re-des igning, and re-engineering services  for electric uti l i ties . ICF International , Inc.

8/1/2023 M&M Transport Services , Inc. M&M Transport Services , Inc. provides  intra  and inter s tate trucking and freight services . Schneider National , Inc.

7/31/2023 FieldWise, LLC
FieldWise, LLC develops  agricul tura l  technology products  with a  focus  on subscription-based, precis ion 

i rrigation solutions .
Lindsay Corporation

7/27/2023 Specia l ty Products  and Insulation LLC
Specia l ty Products  and Insulation LLC operates  as  a  dis tributor and fabricator of mechanica l  insulation 

and complementary products  for commercia l  and industria l  appl ications .
TopBui ld Corp.

7/24/2023 Simply Storage Management, LLC
Simply Storage Management, LLC, doing bus iness  as  Simply Sel f Storage LLC, operates  a  network of sel f-

s torage faci l i ties .
Publ ic Storage

7/24/2023 Bighorn Airways , Inc.
Bighorn Airways , Inc. provides  on-demand a i rcraft and hel icopter charter, aeria l  spraying, ful l  fixed base 

operator (FBO) services , a i rcraft refuel ing, maintenance, avionics  service, and contract services .
Bridger Aerospace Group Holdings , Inc.

7/21/2023 Chase Corporation
Chase Corporation, a  specia l ty chemica ls  company, engages  in the manufacture and sa le of protective 

materia ls  for various  appl ications  in North America , As ia , the Middle East, Europe, and international ly.
Kohlberg Kravis  Roberts  & Co. (KKR)

7/19/2023 Heri tage-Crysta l  Clean, Inc
Heri tage-Crysta l  Clean, Inc. provides  parts  cleaning, hazardous  and non-hazardous  waste, and used oi l  

col lection services  to smal l  and mid-s ized customers .
J.F. Lehman and Company, LLC

7/18/2023 Startek, Inc.
StarTek, Inc., a  bus iness  process  outsourcing company, provides  customer experience, digi ta l  

transformation, and technology services  in various  markets .
Capita l  Square Partners

7/12/2023 Barry G Lawrence, Inc.
Barry G Lawrence, Inc. des igns , manufactures , and sel l s  compos ite hardware for s l iding and hung 

windows to North American window fabricators .
Tyman plc
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OUR INDUSTRY EXPERIENCE

BUSINESS SERVICES CONSUMER & RETAIL

INDUSTRIALS SPECIALTY DISTRIBUTION TECHNOLOGY

FOOD, BEVERAGE, & AG

Lakeside Partners is a boutique investment bank specializing in M&A advisory services.  We serve founder & 
family-owned businesses in the lower middle market by advising their owners through transactions.  We 

leverage decades of experience and relationships to execute processes that unlock exceptional value.

Jacob Atkinson
Associate

(360) 773-9164
jatkinson@lakesidepartners.com

Josh Garner
Managing Director

(206) 475-8557
jgarner@lakesidepartners.com

FIRM CONTACTS

OFFICE LOCATIONS:     SEATTLE | MINNEAPOLIS

ABOUT LAKESIDE PARTNERS
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