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LAKESIDE’S FOOD, BEVERAGE, AND AGRICULTURE PRACTICE

1Note:  Select transactions completed by Lakeside principals while at prior firms

Differentiated transaction experience across food, beverage, and agriculture models and industries

 Our experience advising food, beverage, and agriculture businesses is 
unmatched by firms of our size who serve the lower middle market.

 We have executed dozens of food, beverage, and agriculture transactions 
across all end markets with a combined transaction value of over $4 billion.

 We maintain regular dialogue with acquirers of food, beverage, and 
agriculture businesses, including corporate buyers, private equity firms, and 
family offices.

REPRESENTATIVE FOOD, BEVERAGE, AND AGRICULTURE TRANSACTIONS

FOOD, BEVERAGE, AND AGRICULTURE SUBSECTOR EXPERIENCE
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INDUSTRY NEWS
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Lakeside is committed to keeping our finger on the pulse of the food, beverage, and agriculture market

RECENT TRANSACTIONSWORTHWHILE READS

The articles below are taken from various industry periodicals and websites from 
around the web that highlight key themes in food, beverage and agriculture.

The transactions highlighted below were recent key transactions in the food, 
beverage, and agriculture space.

Patriot Pickle, a manufacturer and distributor of high-
quality refrigerated pickles across the United States to 
restaurant chains, supermarkets, and delis.

H.I.G. Capital is a global alternative investment firm 
with $60 billion of capital under management. The 
Company is based in Miami, and with offices 
worldwide.

Started in 1993, Mac & Jack’s Brewing is a Redmond, 
Washington based craft brewery. The Company 
provides high-quality craft beer through retail and 
wholesale channels.

Ackley Brands is a family-owned  acquirer of alcoholic 
beverage brands. The Company owns multiple 
wineries throughout the Pacific Northwest.

Starr Ranch Growers, based in Wenatchee, WA, is a 
leading grower of apple, pears, and cherries. The 
acquisition brings Starr Ranches proprietary Juci and 
Karma varieties into the CMI portfolio. 

CMI Orchards, based in Wenatchee, WA, grows, ships, 
and packs premium quality apples, pears, cherries, and 
organic tree fruit.

U.S. Senate Committee on Agriculture, 
Nutrition & Forestry

USDA Says High Farm Production 
Costs Not Easing In 2024

“While some input cost categories like fertilizer and chemical expenses are projected to 
decline from 2023 to 2024, other expenses such as seed costs, labor, machinery and 
equipment, taxes, and insurance are expected to increase.”

PNCFood, Beverage, and Agriculture — What To Expect In 2024

“Year after year in the food, beverage, and agricultural industries, the only thing certain is 
uncertainty. The past two years have supplied all the proof needed of that maxim—and 2024 
will likely prove no different. Whether it’s the aftereffects from the COVID-19 pandemic or 
the ongoing effects of geopolitical events, developments large and small continue to ripple 
throughout the industry.”

CNBCFrom Specialty Beans to Trendy Products 
and Accessories — Coffee is Getting Cool Again

“You might have seen yet another influencer coffee brand launch on social media, have 
noticed your colleagues making their own drip coffee in the office kitchen rather than using 
the machine, or even seen lines form at your local independent coffee shop…it’s clear that 
coffee drinking has become a trend, something more than just getting a caffeine hit.”

FOOD DIVEThe Key for Growth in 2024 is Innovation. Will More CPG 
Companies Embrace It?

“Analysts said new products are more important than ever as consumers curtail their 
spending, seek items loaded with attributes important to them and navigate through a 
plethora of choices.”

Read the report here

Read the article here

Read the article here

Read the article here

https://www.agriculture.senate.gov/newsroom/minority-blog/usda-says-high-farm-production-costs-not-easing-in-2024
https://www.pnc.com/insights/small-business/industry-insights/food-beverage-and-agriculture-what-to-expect-in-2024.html
https://www.cnbc.com/2023/12/29/coffee-trend-from-specialty-beans-to-trendy-makers.html
https://www.fooddive.com/news/innovation-CPG-Nestle-Mars-food-2024-outlook/700766/


FOOD, BEVERAGE, AND AGRICULTURE PUBLIC COMPANY PERFORMANCE
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How publicly traded Food, Beverage, and Agriculture companies performed by sector

ONE-YEAR HISTORICAL STOCK PRICE PERFORMANCE (AS OF 12/31/23)

EBITDA TRADING MULTIPLES BY QUARTER END EBITDA MARGIN BY SECTOR



FOOD, BEVERAGE, AND AGRICULTURE PUBLIC COMPANY BENCHMARKING BY SECTOR

4Source:  Capital IQ
NA: Not Available
NEG: Negative Results
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FOOD, BEVERAGE, AND AGRICULTURE PUBLIC COMPANY BENCHMARKING BY SECTOR (CONT’D)
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NA: Not Available
NEG: Negative Results
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PROTEIN 
PROCESSING



FOOD, BEVERAGE, AND AGRICULTURE PUBLIC COMPANY BENCHMARKING BY SECTOR (CONT’D)
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NEG: Negative Results
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1 YEAR REVENUE GROWTH FORECAST GROSS PROFIT MARGIN EBITDA MARGIN
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FOOD & BEVERAGE PUBLIC COMPANY PERFORMANCE
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Below is an overview of M&A volume by quarter for Food & Beverage

PERCENT OF TRANSACTION VOLUME COMPLETED BY QUARTER DISTRIBUTION OF TRANSACTIONS BY EV FOR PAST 3 YEARS1

NUMBER OF FOOD & BEVERAGE TRANSACTIONS BY QUARTER FOR PAST 3 YEARS

1. Only includes transactions with disclosed values



30%

15%
24%

30%

Q3 2022 Q4 2022 Q1 2023 Q2 2023

17

22 22

10

15

19

11

14 14

7

11

14

AGRICULTURE PUBLIC COMPANY PERFORMANCE
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Below is an overview of M&A volume by quarter for Agriculture

PERCENT OF TRANSACTION VOLUME COMPLETED BY QUARTER DISTRIBUTION OF TRANSACTIONS BY EV FOR PAST 3 YEARS1

NUMBER OF AGRICULTURE TRANSACTIONS BY QUARTER FOR PAST 3 YEARS

1. Only includes transactions with disclosed values
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SELECT RECENT FOOD & BEVERAGE TRANSACTIONS
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SELECT RECENT AGRICULTURE TRANSACTIONS
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OUR INDUSTRY EXPERIENCE

BUSINESS SERVICES CONSUMER & RETAIL

INDUSTRIALS SPECIALTY DISTRIBUTION TECHNOLOGY

FOOD, BEVERAGE, & AG

Lakeside Partners is a boutique investment bank specializing in M&A advisory services.  We serve founder & 
family-owned businesses in the lower middle market by advising their owners through transactions.  We 

leverage decades of experience and relationships to execute processes that unlock exceptional value.

Josh Garner
Managing Director

(206) 475-8557
jgarner@lakesidepartners.com

Jacob Atkinson
Senior Associate
(360) 773-9164

jatkinson@lakesidepartners.com

FIRM CONTACTS

OFFICE LOCATIONS:     SEATTLE | MINNEAPOLIS

ABOUT LAKESIDE PARTNERS

Chase Wichelmann
Director

(651) 356-1753
cwichelmann@lakesidepartners.com

Tom Newell
Managing Director

(206) 295-9746
tnewell@lakesidepartners.com
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